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‘CHAPTER . 139 ..

gt 'HIGHWAYS .
COLORADO STATE HIGHWAY BONDS, ACT 1921

(H. B. No' 124, hy Mr. Bond and Senator Elliot)

AN ACT

; : TO PROVIDE FOR CONTRACTING A DEBT BY. A LOAN
FOR THE PURPOSE OF CREATING A FUND FOR THE
CONSTRUCTION AND IMPROVEMENT OF - PUBLIC

¢/ HIGHWAYS IN THE STATE OF COLORADO, SAID
INDEBTEDNESS TO BE EVIDENCED BY COUPON IN-
TEREST-BEARING BONDS; TO PROVIDE FOR THE IS-
- SUANCE AND REDEMPTION AND THE TERMS,
" CONDITIONS AND :‘RATE OF: INTEREST: THEREOF;
TO PROVIDE FOR THE SALE- OF SAID BONDS AND
THE CREATION OF A FUND FROM THE PROCEEDS
. THEREQF,: THE MANNER OF THE EXPENDITURE
OF .SAID° FUND, AND-.TO EFFECTUATE CONSTITU-
. TIONAL. AMENDMENT TO SECTION 3 OF: ARTICLE
XI OF THE CONSTITUTION OF THE STATE OF COLO-
RADO, ADOPTED BY A VOTE OF THE PEOPLE AT
THE GENERAL ELECTION-HELD NOVEMBER 2, 1920.

Bé It Enacted by ﬂ’:e General Assembly of tb;' State of Co!oﬁado-‘-‘

gﬂg}?dﬂ State Seetion 1.- The Governor, the Treasurer and the
Bonds. Act 1821 Secretary of State are hereby authorlzed ‘and’ in-
' structéd to issue negotiable coupon bonds of the
State of Colorado, in the sum of Five Million Dollars,,
($5,000,000.) 'as hereinafter set forth, for the pur-
pose of creating a fund to be expended by the State
Highway Commission -for the construction and im-
provement of public highways in the State of Colo-
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rado. Said bonds shall be known as “Colorado State
Highway Bonds, Act 1921", and shall be signed by
the Governor, countersigned by the State Treasurer

Signatures

and attested by the Secretary of State, who shall af- -

fix the great seal of the State to each bond. All
coupons attached to said bonds shall bear the fac-
simile signature of the State Treasurer. Said bonds
shall be entered and registered in a book kept for
that purpose by the State Treasurer, in the order
in which the same shall be issued. All said bonds
. shall be negotiable in form and payable to bearer
' and each bond shall state upon its face the amount
.and purpose for which it is issued, the date of its
issue and the title of this Act, together with refer-
ence by Article and Section to the constltutmnal au-
thority for this Act. . ‘

- All bonds Issued hereunder shall be reglstered
in the office of the’Auditor of State and the certifi-
cate of the Auditor of such registration, attested by

Registration
by treasurer

Form and
contents

Registration b)’
auditor

Lvidence

his seal of office, affixed to-each bond, shall be evi-

dence of the legal issue thereof.

Section 2. Bonds issued under thls Act shall be

of the denomination of Fifty Dollars ($50.00) each,

or any multiple thereof, and shall be numbered con-
secutively and Two Million Dollars - ($2,000,000.)
thereof shall be dated June 1, 1921 and Three Mil-
"lion Dollars . ($3,000,000.) thereof shall be dated

Denomination

June 1, 1922. The Principal of said bonds shall be-

come due thirty (30) years from the date thereof
or, at the optwn of the State Treasurer, at any time
after ten years from their respective dates, and shall
be’ payahle at the office of the State Treasurer of the
State of Colorado.

Sectlon 8. Said bonds sha]l bear mterest at the

Maturity
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rate of five (5) per centum per annum, the interest
to be evidenced by coupons attached.to said bonds,
payable semi-annually on June 1st and December
1st of each year at the office of the State Treasurer

of the State of Colorado, or at such banking house

in the City of New York as the State Treasurer may
designate.

Section 4. The Governor and the Attorney Gen-
eral are hereby authorized to prescribe the form of

~ the bonds to be issued hereunder and the coupons

to be attached thereto, subJect to the provxswns of
this Act. ; !

Section 5.
sued and sold at such time or times and in such
amounts as may be required for thé construction and
improvement of public highways in the State of
Colorado upon certification by the Governor of the

necessity therefor, and the Treasurer shall sell and.

dispose of all or such portion of said bonds as may
be required, after public notice published for a

period of thirty (30) days in a daily newspaper pub-'
* lished in the City and County of Denver, Colorado.
No such bonds shall be sold for less than par and

accrued interest. “The Treasurer may -reject any
and all bids and may sell said bonds at private sale
if a better price can be obtained. All moneys receiv-
ed from the sale of said bonds shall be deposited in

the State Treasury as follows: The amount of prin- -

cipal received from the sale of such bonds shall be
deposited in an account hereby created to be known
as the “Colorado State Highway Bonds, Act 1921,
Fund” and all moneys received as accrued interest
shall be deposited in "the “Interest Fund, Colorado
State Highway Bonds, Act 1921" hereinafter creat-
ed.

Bonds hereby ‘authorized shall be is-
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Section 6. To provide for the payment of inter-
est on the bonds issued under this Act, there is here-
by created a fund to be known as “Interest Fund,
Colorado State Highway Bonds, Act 1921"”, and ex-
cept as herein otherwise provided, the interest on
said bonds shall be paid from said fund.

There shall be levied and assessed each year, be-
ginning with the year 1921, a special tax on all tax-
dble property in this State, both real and personal,
sufficient in amount together with any balance re-
- maining in said Interest Fund, to pay all interest ac-

cruing on said bonds during the calendar year next

_ succeeding such levy. Said tax shall be levied and
collected as other state taxes and shall be paid into
the Treasury to the credit -of “Interest Fund, Colo-
rado State Highway Bonds, Act 1921.”

The interest on gaid bonds due and payable De-
cember 1, 1921 shall be paid by the State Treasurer
from the General Revenue of the State and so much
momney as may be necessary therefor is hereby ap-
praprlated

Section 7. To provide for the purchase and ulti-
mate redemption of the bonds issued under this Act
there is hereby created a fund to be known as “Colo-
rado State Highway Bonds, Act 1921, Sinking Fund”,
from which fund all of said bonds shall be purchased
or redeemed. &

There shall be levied -and assessed each year,
beginning with the year 1926, a special tax oh all
taxable property in.this state, both real and personal,
sufficient, together with any balance remaining in
said Sinking Fund, to produce an amount equal to
five per centum (5%) of the whole of the bonds au-

thorized by this Act. Said tax shall be levied and col-,
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lected in the same manner and at the same time as
othér: state taxes, and shall be paid .into the Treas-
ury to the credit of the “Colorado State nghway
Bonds, Act 1921 Smkmg Fund.”

All bonds lsued under this Act shall be suhject
to call for redemption, in the order of their issue,
by the State Treasurer, on June 1, 1931 and any in-
terest period thereafter, upon notice, by one publica-

" tion in a daily paper, published in the City and Coun- _
ty of Denver, at least thirty days previous to such -

date of redemption and the interést on such bonds
so called shall cease at the nex:t mterest penod after
such publlca’clon

Whenever, on or after June 1, 1931 there is a bal-

ance-in “Colorado State Highway Bonds, Act 1921, .

Sinking Fund” sufficient to redeem five Thousand
Dollars ($5,000.00) or more of said bonds, the Treas-
urer shall call the" same for redemptmn as herem
prov1ded :

Whenever prlor to June 1, 19381 there is a balance
of Five Thousand Dollars ($5,000.00) or over, in

. thé “Colorado State Highway Bonds, Act 1921, Sink-

ing’ Fund”, the Treasurer shall advertise for offers
of bonds issued under this Act and shall purchase
any :bonds so offered in 'an amount not'in excess of
therbdlancerin said fund; provided however that no
such purchase shall be made at a price in excess of

the par value of said bonds, plus a premium of one %
.. per centum on the par value thereof and the inter-

est accrued on said bonds to the date of purchase.

¢ All bonds purchased. or redeemed under the pfo-'

visions of this Act shall be canceled by the Treas--

urer in such manner that they can be plainly-identi-

_fied-and-a record of such cancellation shall be made:
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in the.register books.of the State Treasurer ~and
State. Audltor and the bonds S0 canceled shalL Jbe
kept on flle in the _’I‘reasurers offlce fom

Sectlon 8. All morieys f)ald into- fhe “Colorado Use of proceeds | |.
State nghway Bonds, Act 1921, Fund” shall be im- b bl
mediately available - without further approprlatmn &
for expenditure by the State Highway Comrmssmn
for .the construction- and zmprovement of pubhc
highways in the State of Colorado; fifty per__lg_entum Disteidution
for division among the various counties of the State, Ifi0ifs
according to the mileage of state'rout'es and state = -
highways within -said -counties and the remaining
fifty per centum to be used by the State H1ghway
Comrrussmn only to meet and accept Fegieral aid Joint expendi-
awarded to the State cf Colorado. by Un:te¢ States é‘é'{r‘in';"r:fahm
Congres&onal Acts AR g i i v

Section 9. All” accounts for expenditures from accounts for
said “Colorado State Highway Bonds, ‘Act 1921, Sichers o
Fund” shall be evidenced by vouchers certified by :
the State Highway -Commissioner or his successor.
Said vouchers shall show the purpose for which said
expenditures are made and whether the same are
for use in the various counties of the State as herein
_provided. or for the purpose of meeting Federal aid
awarded to the State by United States Congressional
Act, and all accounts shall be audited by the State , 4, o
Auditing Board and paid by the State Treasurer up- @ccourts
on warrants drawn by the State Auditor in favor of warrants
the persons to whom the State shall become indebt-
ed under the provisions of this Act and the State
Auditor is hereby authorized and directed to draw
warrants payable out of the “Colorado State High-
way Bonds, Act 1921, Fund” upon such vouchers
properly certified and audited.
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~ Section 10. .The Treasurer shall include in his

biennial report a statement of all bonds sold and
of all bonds purchased or redeemed and canceled
and of taxes collected and of all dishursements
under the provisions of this Act. The Treasurer shall

at any time, upon request, report-to the Highway

Commission or the Highway Commissioner all bal-
ances to the credit of the “Colorado State Highway

Bonds, Act 1921, Fund” and for what purposes the

same are available,

Section 11. This act is hereby dé,clared to be
necessary for the immediate preservation of the
public peace, health and safety. " :

Section 12. In the opinion of the General As-
sembly an emergency exists; therefore, this Act
shall take effect and be in force from and after its
passage,

" Approved April 11, 1821
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